Example 1: Taxable Maintenance

Case Name: |

Scenario:

{Scenario #1

Filing Status:

Filing Status:

rt  Clear All Inputs -

Total Dependent 0  Total Dependent - of /0
Child Dependents <17: 0  Child Dependents <17: U \\VZ
Qualifying Children: 0  Qualifying Children: 0
Earned Income: ~ $150,000  Earmed Income: $50,000
Self Employment Income $0  Self Employment Income 30
Other Income "~ $0  Other Income $0
Custom Income $0  CustomIncome 0|/ )
Custom Income 730 Custom Income 30 Eg;
Custom Income $0  Custom Income 30| Sy
Investment Income: $0  Investment Income: $0| /.
Pre-Tax Payroll Deduction: "~ '$0  Pre-Tax Payroll Deduction: $0 (M)
Total Social Security '$0  Total Social Security $0
Taxable Social Security $0 Taxable Social Security $0
Non Taxable Social Security $0 Non Taxable Social Se cu r ity 30
Child Support Paid: Child Support Paid: Ul Monthly Child Support
Child Support Received: Child Support Received: $0 $ 0
Deductible Maintenance Paid: Deductible Maintenance Paid: $0
:?axable Maintenance Received: " $0 Taxable Maintenance Received: $45 408,
|RE Tax on Home $0  RE Tax on Home /I - Monthly Maintenance
| Interest on Home $0  Interest on Home $0 $3,784
| Other Itemized Deductions $0  Other ltemized Deductions $0 i
|Rent with Heat $0  Rent with Heat ' $0
|Rent without Heat $0  Rent without Heat %0
|child Care $0  Child Care $0
|Net Spendable Income: Net Spendable Income:
Annual $71,677 Annual LY4R X1 Combined Net Income
Monthly $5,973 Monthly $5,972 $1 43340
Percentage of Income | 50.00%] Percentage of Income | 50.00% !

Adjusted Gross Income: $104,592 ffusted Gross Income: $95,408
Taxable Income: $92,592 | | Taxable income: $83,408
" Federal Income Tax: $16,512 | | Federal income Tax: $14,307
Alternative Minimum Tax $0 Alternative Minimum Tax $0 |
Medicare/investment Tax $0 Medicare/investment Tax $0
Child & Dep Care Credit $0 Child & Dep Care Credit $0
| Child Tax Credit $0 Child Tax Credit $0
_ Refundable Child Tax Credit $0 Refundable Child Tax Credit $0 |,
" Earned income Credit so| | Earned Income Credit $0
Total Federal Tax $16,512 | |Total Federal Tax $14,307
e’ = ‘Wisconsin ‘Wisconsin
__ State Income Tax $6,249 at $5,6131
~ Earmed income Credit $0 arned /n_qgmq_gredlt $0 !" 3
| Stat $6,249” Total State Tax $5,613 \5)

Social Security Tax

~ 510,154

Total Net Tax:

$32,915

$23,745
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Example 2: Nontaxable Maintenance
Tax{calcis

Filing Status: Single Filing Status:
Total Dependent .0 _Total Dependeni
| Chi |Dependents <1_7: . ~0 _Child Dependﬂsﬁl;.....
_Qualifying Children: 0 _Qualifying Children:
_Eamedincome: $150,000 _Earned Income: i
_Self Employment Income__ — $0 _SelfEmployment Income ..
_Other income ... $0 _Otherincome_. ...
Custom Income___ T $0 _Custom Income
Custom Income _ $0 _Custom Income
Custom Income .._$0 _Custom Income
| Investment income;_.... . $0 _investmentincome:
_Pre-Tax Payroll Deduction: $0 _Pre-Tax Payroll Deductiop....
_Total Socia Becurity X ..—$0 _TotalSocial Security
. Taxable Social Security $0 __ Taxable Social Security
| Non Taxable Social Security $0 ___Non Taxable Social Security s
ChildSupportPaid: . $31980 _Child Support Paid: . $0 Monthly Child Support
_Child Support Received: $0 _Child Support Received: .$31,98( $ 2 665
_Deductible Maintenance Paid: .. $0 _Deductible Maintenance Paid: ~_ $( .
| Taxable Maintenance Received: $0 _Taxable Maintenance Received; - (
_RE Tax on Home. $0 _RFE TaxonHome ____ 34 Monthly Maintenance
_Interest on Home . $0 _interest on Home I e : $0
| Other Itemized Deductions ~__ $0 _Other ltemized Deductions . $(
_Rent with Heat ..—$0 _Rent with Heat . 3
Rent without Heat $0 _Rent without Heat . $
=Child Cage o3 Ghld Care
Net Spendable Income: Net Spendable Income:
Annual $71,360 Annual Combined Net income
Monthly Monthly
Percentage of Income :gg-z%"i I Percentage of Income $ 1 42’721

_Federal Ta
-_Adjusted Gross Income: $50,000

. __Taxable income: . $38,000/ NE———=
Federal Income Tax: $27,410| | ._Federal income Tax: $4,370
___Alternative Minimum Tax__ . $o0l | Alternative Minimum Tax $0
Medicare/Investment Tax $0f | Medicare/Investment Tax 30
___Child & Dep Care Credit $0| |..Child&Dep Care Credit .. ___ $0
Child Tax Credit $0| |. ChidTax Credif $0
___Refundable Child Tax Credit 30! | .. Refundable Child Tax Credit_____ __ $Q
—_Earned Income Credit $0] | Earned income Credit $0

Wisconsil

__State Income Tax . $9,096! |.. State income Tax _ $2,4 24
| Earned income_Credit $0| | Eamed/ncomeCredit ... $0

Total State Tax I

$10,619
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